
AMENDMENTS TO STATUTE OF TIlE SANCTIONS BOARD

As approved by the Executive Directors as of February17 2009

Article VIl of the Statute of the Sanctions Board is amended to read as follows

The Sanctions Board Chair shall be selected by the Executive Directors

on recommendation by the President after appropriate consultation from among

the persons appointed as members of the Sanctions Board under Article

Section The person selected shall serve as Sanctions Board Chair for not more

than single three-year term

Article VIII3 of the Statute of the SanctiOns Board is amended to read as follows

The Sanctions Board Chair shall designate the Panel Chair from among

the members of the Sanctions Board from outside the World Bank Group

appointed under Article Section If the Panel Chair is unable to act the

Sanctions Board Chair shaildesignate an acting Panel Chair
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confidentiality question of its competence under Article IV or any other matter

warranting consideration by the full Sanctions Board If the plenary session involves

case arising out of an IFC MIGA or Bank Guarantee Project the Board shall include at

least three IFC or MIGA alternates as applicable and the Sanctions Board Chair

shall designate which of the other members they are replacing for such session

Notice of the convening of plenary session shall be given to the members of the

Sanctions Board at least thirty 30 days in advance of the date of the opening of such

session

No case shall be heard by the Sanctions Board except under the chairmanship of
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ARTICLE

The expenses of the Sanctions Board shall be borne by the World Bank Group

Sanctions Board members from outside the World Bank Group shall receive such

compensation as deemed appropriate by the World Bank Group

ARTICLE XI

In all matters not addressed in this Statute the Sanctions Board Conflict of Interest

Guidelines or the Sanctions Procedures the Sanctions Board shall follow the instructions

of the Sanctions Board Chair for the operation of the Sanctions Board

ARTICLE XII

The Sanctions Board shall hold sessions on dates to be fixed



ARTICLE XIV

Decisions shall be final and without appeal Each decision shall include brief statement

of the reasons on which it is based

ARTICLE XV

This Statute may be amended by agreement between the Bank IFC and MIGA


